
City of Auburn 
FY 07 & FY 08 
Biennial Budget 
Table of Contents 
Section 7 
 
 
 
 Debt Service Fund 
   Description of and Trends in Debt Service Fund...................226 
   Comparative Revenues, Expenditures and Changes in Fund 
    Balance for Five Mill Tax Fund.......................................227 
   Overview of Debt Service Fund.............................................228  
   Overview of Debt Service Fund – Revenues and  
    Expenditures ..................................................................229 
   Special Five Mill Fund History ...............................................230 
   Special Five Mill Fund Projection ..........................................231 
    
      
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

 
 

 

 



City of Auburn

Description of and Trends in Debt Service Fund

Debt service funds are used to account for the payment of principal and interest on long-term debt.  
Debt service revenues are from taxes and other operating revenues, some of which are pledged 
specifically to repay certain outstanding bond issues.  For more information on the City's debt policies, 
please refer to the Overview of Debt Policy and Outstanding Debt in the General Information Section 
of this document.  The City of Auburn budgets for the following debt service fund:

Special 5-Mill Tax Fund accounts for revenues received from five mills of ad valorem tax dedicated 
to the payment of principal and interest on bonds approved by the Citizens of Auburn in a special 
election.

* Budgeted
^ Actual, Unaudited
^^  Audited
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Actual Five Year
(Unaudited) Percent

FY 08 FY 07 FY 06 FY 05 FY 04 Change
Revenues:

General property tax 2,458,210$    2,363,663$    2,326,314$    2,109,363$   1,910,566$  28.7%
Interest 100,000         90,000           138,530         72,101          48,939         104.3%

Total revenues 2,558,210      2,453,663      2,464,844      2,181,464     1,959,505    30.6%

Other financing sources (OFS): -                 5,250,000      -                 96,341          -              n/a
Total revenues and OFS 2,558,210      7,703,663    2,464,844    2,277,805   1,959,505    30.6%

Expenditures:
General Operations
Tax Administration Fee 111,184         105,893         100,189         74,385          69,710         59.5%
Debt Service
     Principal 1,630,000      1,465,000      1,095,000      732,661        930,000       75.3%
     Interest 968,001         1,100,586      887,419         775,356        790,256       22.5%
     Fiscal fees 7,000             7,000             4,300             102,667        6,871           1.9%

Total expenditures 2,716,185      2,678,479      2,086,908      1,685,069     1,796,837    51.2%

Other financing uses (OFU):
Transfers out -                     5,250,000      -                     -                    -                  n/a
    Total expenditures and OFU 2,716,185      7,928,479    2,086,908    1,685,069   1,796,837    51.2%

Excess (deficit) of revenue and OFS
over expenditures and OFU (157,975)        (224,816)        377,936         592,736        162,668       -197.1%

Fund balance, beginning of year 2,232,296      2,457,112    2,079,176    1,486,440   1,323,772    68.6%

Fund balance, end of year 2,074,321$    2,232,296$   2,457,112$   2,079,176$  1,486,440$  39.5%

City of Auburn

Comparative Revenue, Expenditures, and Changes in Fund Balances

Budgeted Actual (Audited)

Debt Service Fund

Beginning and ending fund balances for budgeted years have been updated from the budget ordinance to reflect unaudited 
ending fund balances at September 30, 2006.
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Special Five
Mill Tax

Fund

2,079,176$    

2,464,844       
2,086,908       

2,457,112     

2,363,663       
5,340,000       
7,703,663       

-                  
10,160,775   

General operations 112,893          
Debt service
  Principal 1,465,000       
  Interest 1,100,586       

2,678,479       

5,250,000       

7,928,479     

2,232,296     

2,458,210       
100,000          

2,558,210       

-                  
4,790,506     

General operations 118,184          
Debt service
  Principal 1,630,000       
  Interest 968,001          

2,716,185       
2,716,185     

2,074,321$    

Total resources available

Projected fund balance, 9.30.08

*  Unaudited

Other financing sources
Transfers from other funds

Total resources available

Expenditures

Total expenditures

Total resources used

Non-departmental

Other revenue

Revenues
Taxes - ad valorem

Total revenues

FY 08 Budget

Expenditures
Non-departmental

Total expenditures

Other financing uses
Transfers to other funds

Other revenue

FY 06 Actual revenues*

Projected fund balance, 9.30.07

Total resources used

FY 06 Actual expenditures*

Unaudited fund balance, 9.30.06

FY 07 Budget

Total revenues

Other financing sources
Transfers from other funds

City of Auburn

Overview of Debt Service Fund

Biennial Budget - FY 07 & FY 08

Taxes - ad valorem
Revenues

Audited fund balance, 9.30.05
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Revenues Revenues Expenditures Revenues Expenditures
Property taxes 2,363,663$     2,458,210$     
Interest income 90,000            100,000          
Other Financing Sources 5,250,000       -                  
Expenditures
Debt Service
   Principal 1,465,000$     1,630,000$     
   Interest 1,100,586       968,001          
Tax administration fees 112,893          118,184          
Other Financing Uses 5,250,000       -                  

Totals 7,703,663$     7,928,479$    2,558,210$    2,716,185$     

Fiscal Year 2007 Fiscal Year 2008

City of Auburn

Overview of Debt Service Fund  ~ Revenues and Expenditures
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